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LATE  NEWS 


The  S-S-   Santa  Olivia  is  reported  to  have  sailed  from  Valparaiso  » 
Chile  on  February  3  with  4;000  cases  (22  pounds)  of  fresh  grapes  for  New 
York.     The  S.S.  Santa  Elisa  sailed  February  12  with  4,000  cases  for  Hew  York 


Approximately  two  million  boxes  of  British  Columbia  apples  remained 
in.',  storage  as  of  January... 10 .•>■.  and  some  difficulty  has  been  encountered  in 
marketing  the  crop.     A  total  of  3.1  million  boxes  have  been  dis- 

tributed in  domestic  markets.  1.2  million  boxes  have  been  exported  to  the 
United  States  <:;mikty&l  »000  boxes  to  offshore  destinations)  mainly  Brazil* 
Palestine.  Hong  Kong.  Newfoundlands  and  the  Union  of  South  Africa.  The 
total  ,  crop  for  19U7-U8  is  estimated' >'at •  7  .-8  million  biishels  or  about  2.0 
^  Pli'llion.  :les.'s'  than  .that  of /a  ,yeaic  earlier. 


  Argentine  wool .- .exports, '"for  the. first  three  months  of  the  194-7-4g  sea- 

So n  '  ( OcTtobcr  1  -  December  31 )  amount e d  to  112  millipn;.pounds,-'Yand  exceeded 
itlidse'  ctf'a  y^^tlVafli'eV/by-.^O  -.pe'rceiit.    Monthly  exports  so  far  this  season 
•averag-ed -37- -mil lio-n. pounds- -against  an  average  of  26  million  a  year  ago. 


Exports  to  -the  United;  States,,  for  the  same  period;  this  •.year- were  almost 
•twice- -as  large' as  a  year  ago  1  totaling  71  million  pounds  compared  with  36 
jrftllipn  "pounds. „'\    "  -  .,1'.  ,'l  -*j 

'  '*,',    The  '.prices'  of ,  fifte'  .  wools  vcphtinued  strong  while  those  of  eoarse  cross- 
•bred;  were-  weaker-  .after  .unusual  strength  the  preceding  fortnight-     Sales  of 
coar.s.e'^-oross.ijrei^  .'wfei'e;  'm$.d'e.  .',a^  .22  'cents  a  pound  grease  basis,  ci.f.  New 
•Yorkv  -against;  asking- price.s  .of-  2k.  cents  and  up.     This  was  still  about  2  cent 
'a,  .'pound    above  mil- January  -Prices  •  [[  ■ 


 -The-  first-Official-  estimate 'placed  the.  194-7-Ug  cotton  crop  in  the 

Anglo-Egyptian  Sudan  at  244- .000  bales:;  (of  5OO  pounds    gross)  compared  with 
'23S.O'O0 '  in  l^U^rkj^  yfeis"  year '.s :  figure  includes  10.000  bales  of  American 
•type -cotton  against  :3  »000  last  year- /  The  remainder  in  each  case  is  com- 
posed of  Egyptian  Sakellaridis- 
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WORLD  1947  DRIED  FIG  PRODUCTION  INCREASES  l/ 

The  preliminary  estimate1  of  commercial  dried  fig  production,  excluding 
farm  consumption,  during  1947  in  the  leading  producing  countrios  is  200,200 
short  tons,  compared  with  188,700  tons  (revised)  in  1946  and  156,500  tons  in 
1945.    This  estimate  represents  an  11  percent  increase  from  the  5-year  (1941- 
1*5)  average  of  180, 300- tons  and  a  3  percent  increase  from  the  10-year  (1936- 
45)  average  of  193,600  tons.    Larger  production  estimates  than  in  the  previous 
year,  arc  recorded  for.  all  important  producing,  countries  except  in  the  United 
States.    Argentina,  a  relatively  minor  producer,  shows  a  small  decline  with 
no  change  for  the  Union  of  South  Africa. 

Dried  fig  production  is  not  confined  to  the  countries  shown'  in  table  1. 
Spain,  Syria  and  Lebanon  produce  and  export  dried  figs  but  data  on  the  industry 
in  these  countrios  are  incomplete  and  the  production  estimates  are  therefore 
not  included  in  the  table.    Practically  all  other  Mediterranean  Basin  countries 
produce  some  figs,  but  production  in  most  of  these  countries  is  small  and  al- 
most exclusively  for  the  domestic  market.    Elsewhere  in  the  world  snail  plant- 
ings are  found'  in  many  Latin  American  countries,  the  Near  East,  Far  East,  and 
Australia.  ; 

During  the  1946-47  season  Turkey  was  again  the'  principal  exporter  of  dried 
figs,  though  some  tonnages'  were  moved  by  the  other  principal  producing  countries, 
Greece  and  Italy.    As  new  crop  (1947)  figs  came  to  market  no  exportable  stocks 
°f^iS3  rcnaini3<?  ln  thG  Mediterranean  Basin  area.    United  States  imports  totaled 
1,663  tons  of  which  921  tons  were  from  Turkey;  57U  tons  from  Greece,  and  l6l  tons 
from  Italy. 

The  I9I+7-U8  marketing-  season  with  a  somewhat  larger  supply  started  even 
more  slowly  than  that  of  the  previous  season.    Unlike  the  previous  season  it  did 
not  pick-up  the  same  rapid :  movement  as  that  of  the  1946-47  season.    Turkey  thus 
far  has  enjoyed  the  best  export  volume  with  22,538  tons  exported  to  January  1 
194b,  but  at  prices  less  satisfactory  than  those  of  a  year  ago.    United  States 
imports  from  all  sources  to  the  end  of  November  1947  totaled  886:tons,  com- 
pared with  754  tons  for  the  same  period  in  19U6.    United  States  imports  of 
Turkish  figs  to  the  end  of  November  1947  totaled  314  tons,  compared  with  275 
tons  a  year  earlier  to  same  date.    Imports  from  Greece  amounted  to  449  tons 
for  this. period,  compared  with  346  tons  the  previous  season.    Italy  supplied 
123  tons,  compared  with  133  tons  the  previous  season. 

The . continued  gradual  return  to  a  more  normal  economic  and  political  situ- 
ation m. North  Africa  and  Europe,  as  well  as  the  continued  shortage  of  foods 
is  expected  torabsorb  all  the  remaining  stocks  from  the  1947  pack  before  new- 
crop  figs  become  available  this  fall.     The  acute  shortage  of  foreign  exchange 
in  most  European  countries  is  gradually  being  overcome  by  compensation,  barter 
and  other  methods. 

l/  A  more  extensive  statement  may  be  obtained  from  the  Office  of  Foreign  Asr±. 
cultural  Relations.  ^  ^ 


(Table  on  following  page) 
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TABLE  1.     DRIED  FIGS:    Estimated  commercial  production  in  specified 

countries,  19^7  with  comparisons 
•        '      (Bounded  to  nearest  100  short  tons)  


Year 
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Office  of  Foreign  Agricultural  Relations.    Prepared  or  estimated~on~the~basis 
of  official  statistics  of  foreign  governments,  reports  of  United  States  foreign 
service  officers,  results  of  office  research,  or  other  information. 
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a/  Preliminary, 
b/  Revised. 
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COMMODITY  DEVELOPMENTS 


FRUITS,  VEGETABLES  AND  NUTS 


1948  BRAZIL  NUT 
FORECAST  LOWER 


The  1948  preliminary  forecast  of  Brazil  nut  production  in  the  Amazon 
Basin  of  Brazil  is  19,300  short  tons,  unshelled  basis,  compared  with  30,300 
tons  in  1947  (revised)  and  27,500  tons  in  1946.     The  forecast  is  19  percent 
below  the  10-year  (1936-45)  average  of  23,800  tons,  but  114  percent  above  the 
5-year  (1941-45)  average  of  9,000  tons.    The  low  average  for  this  period  is 
due  to  the  suspension  of  exports  to  the  United  States  during  war  years. 

While  it  is  much  too  early  to  forecast  accurately  the  quantity  to  be 
shipped  during  the  season  from  Belem,  leading  members  of  the  trade  in  that 
city  are  now  anticipating  that  it  will  amount  to  about  13,800  tons,  unshelled 
basis.    The  balance  will  come  from  up  river  points  such  as  Manaos. 


BRAZIL  NUTS:    Estimated  commercial  production  in 
specified  countries,  1948  with  comparisons 
(Rounded  to  nearest  100  short  tons) 
Unshelled  basis 


Year 


Averages 
1936-U5" 
1941-45 


Annual 
193S" 
1937 
1938 

1939 
19^0 

19*U 
1942 

19^3 
I9kk 

1945 
1946 

19^7  a/ 
1943  b/ 


Brazil 


Short 
_tons 

23,800 
9,000 


40,100 

25,900 

41,500 
40,800 
44,200 

17,000 
14 , 500 

3,600 
3,300 
6,800 
27,500 
30,300 
19,300 


Bolivia 

'Short 

tons 


2,900 
1,900 


2,900 

3,ioo 
5,300 
4,600 
3,400 
7,700 
700 
.0 
0 

100 

0 

100 
100 


1, 


Total 

"Short 
_tons 

26,700 
10,900 


43,000 
29,000 
46,800 
45,400 
47,600 
24,700 
16,200 
3,600 
3,300 
6,900 
27,500 
30,400 
19,400 


Office  of  Foreign  Agricultural  Relations.    Prepared  or~estimated" 
on  the  basis  of  official  statistics  of  foreign  governments,  reports 
of  United  States  foreign  service  officers,  results  of  office  research, 
or  other  information. 

a/  Preliminary  estimate  revised, 
b/  Preliminary  forecast. 
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The  decline  in  the  forecast  of  the  current  year's  output  is  attributed 
primarily  to  the  prevailing  low  price/    The  nuts  collected  in  the  more  in- 
accessible places  will  not  'he;  Drought:  into  shipping  centers'  because  of  the 
high  cost  of  collection  and  transportation.    The  lowest  price,  f  co„b.  Brazil 
reached  during  the  19^7  season  was  25  cents  per  pound  for  shelled  nuts  and  at 
present  the  price  is  around  ■£&:,cqQ%G cTJP^KT increased  costs  in  the  Basin  makes 
a  price  of  at  least  30  cents- ^r^^'et'ter  necessary  to  make  the  deal  sufficiently 
attractive  to  bring  nuts  out  of  the  more  remote  areas.    Another  factor  in- . 
fluencing  the  size  of  this  year's  crop  is  that  it  is  the  off  year,' though, 
this  factor  is  actually  less  important  than  the  price  as  there  are  vast  areas 
that  are  worked  only  when  the  price  is-  sufficiently  good  to  make  it  worthwhile. 

The  1§U6-U7  season  closed  with  an  estimated  6,000  cases  (about  200  tons) 
of  shelled  nuts  still  to  be  sold.    At  present  no-  interest  is  being  shown  in 
the  market  because  of  the  unfortunate  experiences  of  some  United  States  buyers 
last  season. who  bought  early  at  high  prices,  only  to  have  the  prices  decline 
sharply  later.    The  Brazilian  exporters  are  waiting  to  sec  what  demand  will 
be  forthcoming  and  are  not  encouraging  a  large  collection  up  river.    This  may 
further  contribute  to  a  smaller  harvest. 


UNITED  STATES:    Imports  of  Brazil  nuts, 
19^-6-^7  with  comparisons 


Shelled 

\  Unsholled 

Year  a/ 

:    Other  ; 

:  Other 
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Total 
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)  Total 
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tons 
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Compiled  from  official  records  of  the  Bureau  of  Census. 


a/  Crop  year  July- June. 

b/  Less  than  one -half  ton.. 

c/  6  months,.  July-December  I9U7. 
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WORLD  DRIED  PIG-  SUMMARY  —  (Continued  from  Page  121) 
UNITED  STATES:    Imports  of  dried  figs  by  specified  countries, 

19^6-47  with  comparisons 


12k 


Year  a/ 


Turkey 
(Asia  & 
Europe) 


Greece 


Portugal 


Italy 
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countries 
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Average 

1936-37 
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19^7-^8 


Short 
tons 


626 


361 

1,509 
969 
860 
80^ 
316 
kQ 
0 
0 

'  5 
1,750 
921 
31h 


Short 
tons 


505 


Short 
tons 


979 
M19 
887 
1,365 
39k 
10 
0 
0 
0 
0 

57^ 
kk9 


1/ 
b/ 


19 


11 

32 
30 
10 
17 

ke 
26 
31 

0 

0 
0 


Short 
tons 


208 


1/ 

762 

523 
Gil 
155 

0 
0 

"  0 
0 
•  0 

•  b/- 

161 
123 


Short 
tons 


1/ 

k 
Ik 

7 
1 

0 
0 
0 
0 

1 

7 
0 


Short 
tons 


1,361 


37^ 

3,286 

2,955 
2,k05 
2,3^2 
756 
8k 
31 
*/ 

5 

1,751 
1,663 

886 


Compiled  from  official  records  of  the~Bureau  of  the  Census", 
a/  September-August  year, 
b/  Less  than  one -half  ton. 

c/  3  months,  September  I9I+7  through  November  19^7. 

ITALIAN  ALMOND 
MARKET  STAGNANT 

The  I9U7-W  almond  marketing  season  in  Italy  has  been  one  of  the  dullest 
on  record.    Latest  advice  from  Italy  indicates  only  1,71*7  short  tons  of  shelled 
almonds  of  the  kk ,600  tons  estimated  production  in  I9U7  were  exported  from 
September  to  January  1.    In  the  1938-39  season  when  production  was  about  the 
same  size  12,116  tons  had  been  exported  during  the  same  period.    Foreign  de- 
mand has  been  decidedly  weak  and  prices  have  been  falling  steadily  since  the 
start  of  the  season.    In  terms  of  gold,  Italian  almond  prices  today  are  less 
than  they  were  in  1938-39. 

h»«  J110  "^^PrGad  lack  of  foreign  exchange  in  most ' European  countries  which 
too  resulted  in  import  licenses,  import  bans,  and  other . restrictive  measures 
10  believed  to  H  the  principal  reason  for  the  present  situation.    The  German 
market,  normally  the  principal  outlet  for  Italian  almonds,  is  still  closed 
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Barter  arrangements  this  season  have"  "been  less"  successful  to  date  than  a  year 
ago  and  the  British  purchases  by  the.- Ministry  of- Food  unimportant.  -  The 
United  States  to  January  1,  19^8  had:  imported  1,582  tons  of  shelled. almonds, 
of  which  851-  tons  were  from  Italy  and  693  tons  from  Spain.  ; 

The  almond  trade  in  Italy  is  considerably  disturbed  over  the  lack  of 
interest  by  foreign  buyers  and  the  continuing  fall  of  prices-.    The  abundant 
olive  crop  and  resultant;  plentiful  supply  of  olive  oil  has  removed  the  only 
other  important  outlet  for  nuts  enjoyed,  in  the  past  three  years.    A  rather 
large  carry-over  into  the  19^-8-^9  season  is  now  in  prospect.-  ■  • 

IRANIAN  ALMOND  MARKET      •  :  : 

MODERATELY  ACTIVE  . 

The  19^7-U8  marketing  season  for  Iranian  shelled  almonds  has  been  moder- 
ately active,  to  date.    The  preliminary  production  estimate  of  5,500  short  tons  ■ 
seems  justified  on  the  basis  of  recent  reports.  :        ,  : 

Exports  for  the  first  four  months  of  the  season  are  estimated  at  l.fk00 
short  tons,  and  domestic . consumption;  is  expected- to  total  about  2,800  short 
tons.    Prices  recently  quoted  f .o.b. •  Khorramshahr  are  from  $719  a^d  $730  per 
2,200  lbs.    A  lot  of  11  tons  had  been  sold  in  the  United  States  earlier  in 
the  season.   .At  present  it  is  estimated  about  2,200  short  tons  of  grade  and 
quality  suitable  for  export  to  the  United  States-,  and  Canada  remain.    This  year's 
quality  is  reported  better  than  average.  ■  :  :  :  : 

The  19^-6-47  export  season  closed  with  official  export  statistics  showing 
5,370  short  tons  of  shelled  almonds  being  sent  abroad  out  of  a  production  of 
7,700  tons.    India  was  the  destination  for  3,^57  short  tons,  the  U.S.S.R.  for 
QkQ  tons  and  the  balance  in  small  lots  to  15  other  countries.    The  United 
States  is  shown  as  the  destination  for  only  21  tons  during  this  season. 

IRANIAN  RAISIN 
MARKET  SLOW 

The  19^7-^8  raisin  marketing  season  in  Iran 'has  been  slower  than  usual, 
due  primarily  to  the  lack  of  foreign  demand  and  because  of  a  slackening  of 
domestic  demand  as  a  result  of  more  plentiful  supplies  of  sugar. 

The  preliminary  estimate  of  22,000  short  tons  produced  in  19^-7  remains 
unchanged.;     It  is  estimated  that  of  the  I9U7  pack  only  about  3,100  tons  had 
been  exported  to  February  1,  19^8.    Domestic  consumption  probably  will  total 
about  21,000  tons,  of  which  about  6,U00  tons  is  carry-over  from  the  previous 
season.    The.  trade  estimates  hfk00  tons  of  suitable  export  grades  are  still 
available  but  is  doubtful  about  being  able  to  export  this  tonnage,  because  of 
more  attractive  prices  in  the  United  States'  and  other  raisin  producing  countries. 

Official  export  statistics  are  not  yet  available.    However,  about  2,800 
tons  are  said  to  have  been  exported  to  the  U.S.S.R.  from  Azerbaijan.     The  United 
Kingdom  is  reported  to  have  shown  some  interest  this  season  but  no  information 
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as  to  actual  tonnage  purchased  is  available  at  this  time.    The  current  prices 

on  better  grade  raisins  f.o.b.  Khorramshahr  is  $280  to  $300  per  tons  of  2,200  lbs. 

The  1946-47  export  season  closed  with  official  export  statistics  indicating 
5,550  short  tons  .had  been  exported.    However,  there  is  reason  to  believe  an 
additional  1,37-0  tons  were  shipped  to  the  U.S.S.R.  which  did  not  enter  customs 
statistics,  making  a  total  export  of  7,420  short  tons.    According  to  the  official 
statistics  3,551  tons  were  shipped  to  the  U.S.S.R.,  44 1  tons  to  France,  377  tons 
to  India,  and  the  balance  to  13  other  countries. 

UNION  OF  SOUTH  AFRICA  1948  DRIED  :   

PRUNE  PACK  PROBABLY  SMALLER 

While  it  is  much  too  early  to  make  a  quantitative  estimate  on  the  prob- 
able dried  prune  pack  in  the  Union  of  South  Africa,  it  is  generally  stated  it 
will  be  much  smaller  than  the  1,900  tons-  produced  in  194-7.    The  actual  production 
of  fresh  fruit  is  expected  to  be  slightly  larger  than  a  year  ago  but  the  demand 
for  fresh  fruit  and  from  canneries  is  expected  to  reduce  greatly  the  quantity 
available  for  drying.  :  : 

The  Union  of  South  Africa  exported  198  tons  of  dried  prunes,  mostly  to  the 
United  Kingdom,  neighboring  British  possessions,  and  at  the  same  time  imported 
221  tons  from  the  United  States.    There  i3  a  possibility  that  the  Dried  Fruit 
Board  will  permit  a  considerable  increase  of  prunes  from  the  United  States 
during  the  remainder  of  this  year. 

EXPORTS  OF  MAJOR  FRUITS, 
JULY -DECEMBER,  1946  AND  1947 

During  tho  first  six  months  (July -December)  of  the  1947-48  season,  the 
United  States  exported  3,258,000  boxes  of  oranges,  644,000  boxes  of  grape- 
fruit, 245,000  boxes  of  lemons  and  limes,  1,451,000  bushels  of  apples,  1,246,000 
Jushels  of  pears  and  43,001  tons  of  grapes.    During  the  comparable  period  of  the 
19^6-47  season  there  were  exported  3,186,000  boxes  of  oranges,  1,006,000  boxes  of 
grapefruit,  232,000  boxes  of  lemons  and  limes,  2,077,000  bushels  -of  apples  ' 
1,497,000  bushels  of  pears  and  32,897  tons  of  grapes.    •• 

The  figures  presented  above  and  in  the  following  tables  do  not  tell  the  full 
3tory  concerning  the  of feet  of  dollar  shortages  upon  our  foreign  market  -for 
fruits  during  the  1947-48  season.    The  greatest  effect  will  be  felt  during  the 
second  half  (January- June  1948).    Although  Canada  continues  as  the  leading  export 
narkot  for  the  citrus  fruits,  the  restrictions  imposed  by  Order  in  Council  ' 
effective  Novembor  13,  .1947,  are  expected  to  reduce  total  imports  of  fresh 'citrus 
and  apples  and.  prohibit  the  entry  of  pears.     The  United  Kingdom  market  is  now 
dosed  to  fresh  fruit  from  the  United  States.    Through  the  July-December  1947 
period,  4bl,000  bushels  of  pears  were  exported  to  the  United  Kingdom  under  1  ' 
arrangements  provided  for  prior  to  July  1. 

Belgium  and  Luxembourg  were  important  outlets,  especially  for  citrus  in 
^ato  1947.    Hong  Kong  provided  a  substantial  market  for  apples  and  oranges 
11°;,  f  IT  haVS  CeaSed  t0  alIocate  dollars  for  the  purchase  of  fresh  fruit  from  the 
w!l  ^ates;     Sweden,  after  a  long  delay  recently  began  issuing  licenses  for  the 
aS  n      l°n       a  sizeable  quantity  of  apples  and  pears.    Except  for  this  outlet, 
^  Canada,  the  Republic  of  the  Philippines  and  Latin  American  areas  are  the 
cnief  outlets  for  limited  fruit  exports  during  the  next  few  months. 

(Table  on  following  page) 
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CITRUS  FRUITS,  FRESH:    Exports  from  the  United  States,  July -December 
19^7  as  compared  with  July -December  1956,  "by  country  of 

destination  l/ 


Country  of 
Destination 


Oranges 


Mo  s  c  -  July  -De  c.   :o  Mo  s  ± 


1,000 
boxes 


Grapefruit 

July -Dec . 
"195^"" 


1,000 
boxes 


1,000 
boxes 


2,357 

2,572: 

539 

681  ! 

:  221 

217 

Belgium  and  Luxembourg. : 

521 

:         175  s 

85 

217  : 

:  15 

0 

Hong  Kong  »....»  ; 

166 

96: 

1  • 

2/ 

2 

:  2 

Republic  of  the  Philip-*. 

:  •  2/ 

155 

•  135; 

1 

:  1 

1 

Netherlands 

73 

:  51: 

5  . 

:  19 

:  0 

:  0 

32 

23: 

2/ 

3/ 

2 

:  3 

1 

:  175; 

0 

2/ 

:  0 

3 

2/ 

:  30: 

2/ 

:  75 

:  0 

2/ 

Others                  0  0  •  •  •  e  •  ? 

55 

52: 

15 

:  13 

!  5 

:  7 

"  3,25B^ 

:  '73,135: 

:    1  006 

;  255" 

:  232 

1,000 
boxes 


Lemons  and  Limes 
6°  Mob  .  -  July  -  De  c, 

"  1957  " 
1,000 
boxes 


T956 


1,000 

boxes 


l7~Preliminary .     27~Less  than  500.     3/  If  any,  included  in, others 

APPLES,  PEARS  AND  GRAPES,  FRESH:    Esports  from  the  United  States, 


July -December,  195 v 
by 


compared  with  July -December ,  1956, 
country  of  destination  l/ 


Country  of 
Destination 


Apples 


ily-Dec,  _76* 

"1,000    :  1,000  " 
bushels  : bushels  :bushels 


Mos  «-Ji 
"1957~ 


Pears _ 
Mos^- July -Dec. 
"1957     r    195S  " 


1,000 


 Grapes    

:  6  Mos, -July -Dec . 
1957    :  1956" 


1,000 
;bushels 


Short 
tons 


Short 

tons 


Republic  of  the  Philip- : 

pines  : 

Cuba  «, ...  „ .....«,... : 

Canada. .  „  „  : 

Venezuela  : 

Hong  Kong  0 . . . : 

Mexico   „ : 

Brazil .  0  : 

Ceylon  : 

Sweden. „  „  : 

United  Kingdom. . .......: 

Belgium  and  Luxembourg.. : 

Others  „  „ : 

__Total   : 

l7  Preliminary.     2~]  li 


557 
170 
165 
128 
117 
91 
67 
29 
28 
1 
0 

99 


158. 
132 
171 
18 

77 
157 

135 
3 

589 
358 

151 
158 


:    1,5^1  :  2,077 
any,  included  in  others. 


h 
61 

375 
50 
5 
17 
199 
2/ 
28 
581 
0 

_28 


1 

37 
520 

5 
1 

25 

157 
2/ 
296 
510 
13 

 53. 

1,597 


8,393 
1,916 
22,350 
2,605 
1,512 
2,552 
1,736 
610 
0 
0 
0 

J+3X001 


1,003 
1,208 

25,197 
175 
176 
2,678 

1,575 

8 

261 

873 
OF 
855 
'32,897 
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FRENCH  WALNUT  PRODUCTION 
LARGER  IN  GRENOBLE  DISTRICT 

The  19^-7  preliminary  estimate  of  walnut  production  in  the  Grenoble  district 
of  France  is  8,800  short  tons,  unshelled  basis,  o£„.which  6,600  tons  were  of  the 
"Grenoble  type"  (Mayotto,  Franquette,  and  Parisienne)  and  the  balance  Chaberts 

There  has  been  very  little  shelling  of .walnuts  in  this  district  in  recent 
years  because  of  the  prohibitive  prices  for  the  shelled  nuts  and  the  continued 
strong  demand  for  unshelled  nuts.    One  estimate  indicates  that  less  than  20 
percent  of  the  crop  was  shelled. 

The  quality  of  the  l<jh'J  nuts  ic  inferior  to  that  of  last  year,  and  below 
average.    The  poorer  quality  is  attributed  to  the  excessive  dry  weather  in 
France  during  the  last  growing  season. 

With  the  exception  of  very  minor  export  to  Algeria  and  Tunisia,  the  entire 
crop  has  been  consumed  in  France.    While  it  is  much  too  early  for  a  reliable 
forecast,  trade  sources  in  Grenoble  believe  the  1948  crop  will  be  about  the  same 
size  as  that  of  19*17.    Little  if  any  export  business  is  now  anticipated  for  the 
1943.49  season  because  of  the  very  high  prices  for  French  nuts  and  the  strong 
domestic  demand.     The  devaluation  of  the  Franc  has  had  no  effect  on  the  present 
prices. 


UNITED  STATICS:    Imports  for  Consumption  of  Walnuts 


Crop  year 

October  - 

:         China  . 

  September 

:  Short  tons 

Average 

^-936-37/19^0-41 

:  1,748 

Annual 

1941-42 

:•  •  .        938  ■ 

lok2-k3.  -   

:     ....        62  ' 

I9V3-M  K 

:  a/ 

1944-45  ; 

:               0  ' 

1945-46 

:                0  ; 

1946-47  : 

:             23  ; 

1947-48     b/  ; 

:  3 

Average  ; 

1936-37/1940-^1  ! 

0 

Annual.  •  : 

1941-42        :  1 

0 

1942-43        ;  : 

0  • 

1943-44  : 

0 

1944-45  : 

0 

1945-46 

1946-47         •  ': 

oi-: 

  1947-48    b/  : 

0 

Fr  ance- 
stor tons 

:  All 

:       Other  ' 
:  Countries 

:  Total 

:  Short  tons 

:    Short  tone 

SHELLED 

24  V 

:  290 

:  2,279 

1 

•  7. 

:  946 

0   

:           0  •  •■ 

«.... 

0  • 

:  6 

:  6 

0 

:  6 

6 

0 

!        •  239 

:  239 

0 

:  445 

f  465 

0 

:  22 

•  25 

UNSHELLED  : 

6  i 

•    44         ;  | 

50 

0  : 

0  : 

0 

0  : 

0  j 

0 

0 

:     0  : 

0 

0      .  : 

a/ 

t  .  .  0  '     .'  : 

2%  .: 

25 

0  : 

118  : 

118 

0  '  : 

0  : 

0 

of  Acn>„HnW    h-p-pa   .  ~~  r~  ^  oc™  ux  Census .    United  States  Department 

*   .^iuuuuxl,  uixice  01  foreign  Agricultural  Relati  ons . 
a/  Less  than  one-half  ton.    b/  3  months,  October-December,  I947. 
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ITALIAN  OLIVE  OIL 
PERMITS  BEING-  GRANTED 

The  Italian  Ministry  of  Commerce  has  announced  that  permits  are  now 
being  issued  for  the  exportation  of  olive  oil  to  countries  with  free  cur- 
rency. 

The  procedure  stipulated  makes  it  necessary  for  an  exporter  to  request 
permission  from  the  Ministry  on  stamped  paper,  pay  an  export  tax  for  each 
lot    irrespective  of  quantity.    He  must  prove  that  he  has  been  an  exporter 
of  olive  oil  and  has  a  letter  of  credit  in  his  favor  from  the  foreign  pur- 
chaser.   The  exporter  must  certify  that  he  will  import  a  like  quantity  of 
seed  oil  or  oilseeds.    No  limitation  on  the  quantity  that  can  he  exported 
has  been  placed  to  date,  but  the  Ministry  has  the  right  to  limit  at  anytime. 

Only  the  highest  quality  pure  olive  oil  may  be  exported.    Exports  to 
the  United  States  and  non -European  countries  should  be  in  6 -gal.    tins,  while 
those  to  Europe  may  be  in  metal  drums.    The  price  of  good  quality  oil  was  re- 
ported to  be  from  $1.40  to  $1.50  per  2.2  lbs.  around  the  first  of  February. 

TUNISIAN  19^7 -W  DATE 
PRODUCTION  HIGHER 

The  preliminary  estimate  for  date  production  in  Tunisia  during  the  19^-7- 
48  season  is  25,500  short  tons  compared  with  23,600  tons  in  1946  and  35,500 
tons  in  1945.    The  estimate  exceeds  the  five-year  (19^1-^2/19^5-^)  average 
of  22,800  tone  by  12  percent.    It  is  estimated  that  this  season's  Deglaa 
variety  will  total  about  7,900  short  tons  compared  with  6,600  tons  in  19^o 
and  8,800  tons  in  19^5. 

DATES,  DRIED:    Estimated  commercial  production  in  Tunisia 
averages  1930-39  and  19^+1 -^7,  annual  19^1 42/19^7 


Crop  Year 

Deglaa  dates  [ 

Common  dates 

Total 

Averages  J 
1930-1939  : 
19^1-19^7  i 
Annual 
1941-19^2  ! 

19^2-19^3 

1943 -  1944 

1944-  I945 

1945-  1946 
19^6-19^7  a/  ; 
1947-1948  a/ 

Short  tons  : 
2,200 

It-, 900  : 

!              2,800  : 
:              1,500  : 
:  3,900 
:  2,800 
8,800 
:  6,600 
:  7,900 

Short  tons  : 

21,400  ' 
20,600  ! 

.11,000  : 
6,200  : 
;  22,000 

.22,000 
:  33,100 
:  22,000 
:  27,600 

Short  tons 

23,600 
25,500 

13,800 
7J00 
.     -  25,900 
:  24,800 
:     •  41,900 
:  28,600 
:  35,500 

Prepared  or  estimated  on  the  basis  of  official  statistics 
ments,  reports  of  United  States  foreign  service  officers, 

research  or  other  information, 
a/  Preliminary. 
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The  most  recent  estimate  of  the  number  of  date  pains  in  Tunisia  is 
180,000  bearing  Deglaa  and  164,000  non-bearing.    There  are  2,209,000  bearing 
palms  of  other  varieties  and  173,500  non-bearing  palms.    Authorities  believe 
that  date  production  will  be  doubled  in  the  next  5  to  10  years. 

The  principal  export  market  for  Deglaa  dates  is  France,  though  the  United 
Kingdom  also  purchases  "extra"  quality  Deglaas  from  time  to  time.    The  marketing 
of  common  dates  has  been  one  of  the  chief  problems,  since  production  exceeds 
domestic  requirements  and  export  outlets  are  difficult  to  find  for  this  type. 

An  attempt  is  being  made  to  interest  France  in  purchasing  some  common  types 
this  season.    La3t  season  4,290  short  tons  cf  Deglaa  and  9,0l6  tons  of  common 
were  exported,  compared  with  1,400  tons  of  Deglaas  and  150  tons  of  common 
varieties  in  the  1945-46  season. 


UNITED  STATES:    Total  imports  of 
dried  dates,  1938  to  date 


Calendar 
Year 


Average 
19112-46 
1937-46 

Annual 

11936 
1939 
1940 
1941 
1942 
1943 
I9V4 
1945 
1946 

1947 


United 

:  Iran 

:  Other 

Ki  ngdom 

:  Arabia 

:  Iraq 

,  (Persia) 

:  countries 

:  Tot"l 

El  ret 

:  Short 

■    Short  ; 

Short 

:  Short 

:  Short 

t  jna 

:       +  on3 

:  tons 

tons 

:  tens 

:  tons 

0 

:  0 

:  10,526 

:  517 

!  157 

:  11,000 

42 

:  156. 

:  15,239 

:  710 

:  117 

:  16,264 

144 

:  350 

21  °62 

•  244 

:  41 

:  22,741 

29 

:  13 

:     20' 667 

:       1 , 081 

!  57 

:  21,847 

0 

:  0 

20 . k 23 

1,629 

:  67 

:  22,119 

0 

:  0 

:  12^065 

844 

:  32 

:  12,941 

0 

0  > 

3,071  : 

78 

25 

3,174 

0  : 

0  : 

•    •      336  : 

0 

110  . 

446 

0  : 

0  : 

2,009  : 

0  •! 

'      253  : 

2,262 

0 

0  : 

24. 303  : 

531  : 

390  : 

25,229 

0  : 

0  : 

21 ',  906  : 

1,977  : 

6  . 

23,389 

0  : 

0  : 

10,173  : 

51  : 

28  : 

10.252 

Compiled  from  official  records  of  the  Bureau  of  the  ~Cerisus. 

SPANISH  PICKLED  OLIVE 
PRICES  LOWERED 

The  recent  lowering  of  export  minimum  prices  for  stuffed  pickled  olives 
from  $38  to  $30  per  fanega  (16  gal.)  and  from  $28  to  $20  on  unpittod  per 
fanega  on  the  part,  of  the  Spanish  government  has  resulted  in  a  substantial 
■Dvement  of  this  commodity. 


This  action  on  the  part  of  the  government  was  brought  about  oy  the  re- 
fusal of  foreign  buyers  to  enter  the  market  at  the  higher  level  during  the 
fourth  quarter  of  19)17.    Exports  to  the  United  States  during  the  last  four 
months  of  19.7  totaled  envy  8f>6,SU<3  gallons  of  all  types  cf  pickled  olives 
compared  with  931,610  gallons  during  -he  first  20  days  of  January  1948, 
after  the  lower  prices  were  put  into  effect. 


131 


Foreign  Crops  and  Markets 


Vol. -56,  Eoc  8 


Additional  heavy  shipments  are  anticipated  in  the  .next  few  months.  Some^ 
members  of  the  trade'  in  Seville  now  state  that  if  the  brisk  business  experienced 
so  far  in  1948  continues,  the  entire ' pack  of  grade  and  quality  suitable  for 
export  to  the  United  States  and  Canada  will  be  disposed  of  before  new  crop 
olives  become  available  this  fall.     The  1947  pack  was  estimated  at  31,200  short 
tons,  of  which  16,800' tons  were  Manganillas  and  14,400  tons  were  Queens, 


UNITED  STATES:    Total  imports  of  pickled  olives 
(Rounded  to  nearest  1,000  gallons) 


Calendar  : 

Pitted  or  : 

Unpitted 

year  : 

stuffed 

(in  brine) 

1  otai 

1,000  : 

1,000  ! 

1,000 

gallons  : 

gallons  : 

gallons 

Averages  : 

19]£?7I^6~  : 

5,596  ; 

'•  .     3,170        ,  : 

8,766 

1937-^6  ! 

•       ■  l^,38V 

:  -  3,1^0 

7,524 

Annual 

19S3                                     .  ' 

;  .  •      5,162  • 

:       3,53^  '  : 

8,696 

1944 

:  5,168 

:  4,654 

:       9, 822 

19^5  ' 

6,966 

:'      2,300  j 

:  9,266 

19^6 

:  8,070 

:  .     2,871  • 

:  10,9^1 

19^7 

:  3,721 

:  3,^91 

7,212 

Compiled  from  Foreign  Commerce  and  Navigation  of  the  United  States,  and  of- 
ficial records  of  the.  Bureau  of  the  Census-. 


FRENCH  1947  ALMOND 
CROP  LARGER 

The  19^+7  preliminary  estimate  of  almond  production  in  Franco  is  revised 
upward  to  2,000  short  tons,  shelled  basis,  compared  with  700  tons  in  1946  and 
500  tons  in  1945.    The  unusually  high  price  of  almonds  in  France  in  the  post- 
war years  hc.3  resulted  in  considerably  more  attention  being  given  to  the  trees, 
consequently  the  yield  has  been  higher. 

The  bulk  of  the-  harvest  is  reported  still  in  hands  of  growers  who  are  hold- 
ing out  for  still  higher  prices.    One  estimate  indicates  about  12,000  tons  of 
unshelled  almonds  from  the  past  three  crops  are  still  hold  by  growers.  The 
importation  of  1,650  tons  of  Italian  shelled  nuts  is  expected  to  lower  prices 
and  perhaps  force  some  of  the  growers  to  liquidate  their  etocks  for  fear  of 
losing  more  through  possible  further  price  reductions.    At  present  the  whole- 
sale price  of  shelled  French  almonds  is  580  francs  per  2.2  lbs.  (about  US  $2.21 
per  lb.)  whereas  Italian  nut3  f.o.b.  French  frontier  are  reported  to  be  about 
180  francs  per  2.2  lbs.  (about  US  69  cents  per  lb.).     These  prices  were  in 
effect  prior  to  the  recent  devaluation  of  the  French  franc.    At  present  the 
only  remaining  control  over  almonds  Is  a  limitation  on  the  margin  of  profit 
permitted  dealers  and  processors. 

The  old  established  almond  dealers  in  Aix-en-Provsnce  continue  to  handle 
only  a  very  small  quantity  of  the  French  crop  as  growers  are  selling  directly 
to  consumers.  It  is  interesting  to  note  that  the  French  Pastry  Syndicate  ar- 
ranged for  the  purchase  of  shelled  Italian  almonds  directly,  thereby  by-passing 
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the  old  established  dealers  and  eliminating  their  profits.    The  French 
almond  industry  at  present  is  badly  disorganized.    While  too  early  to  fore- 
cast production  in  1948,  growers  are  expressing  considerable  concern  over 
the  mild  winter  thus  far,  as  they  are  afraid  the  trees  will  blossom  earlier 
than  usual  and  may  thus  be  caught  in  late  cold  spells,  causing  a  heavy  loss 
of  bloom.    If  the  blossoming  period  is  successfully  passed,  most  growers 
anticipate  another  large  crop  this  summer. 

SPANISH  OLIVE  OIL 
PRICE  LOWERED 

Early  in  January  the  Spanish  Government  reduced  the  expert  'price  of 
edible  olive  oil  to  $103 rer  220  lbs.  packed  in  drums  f .o.b.  Spanish  ports. 
This  price  compares  with  about  $160  for  194/. 

The  drop  in  price  caused  considerable  activity  in  the  Spanish  olive  oil 
market  and  has  resulted  in  a  considerable  export  movement.    Exportation  of 
olive  oil  during  the  first  20  days  of  January  to  the  United  States  from  the 
Seville  Consular  district  totalled  952,572  pounds  valued  at  $440,107  compared 
with  2,037,536  pounds  valued  at  $1,407,721  for  the  entire  year  of  1947 . 

UNITED  STATES:    Total  imports  of  edible  olive  oil  by  specified  countries. 

1937  to  date 


(including  oil  imported  in  leas  than  40  pound  packages 
and  over  40  pound  packages) 


Year  a/ 

:  France 

:  Italy 

:  Spain 

:  Algeria  & 
:  Tunisia 

:  Other 
Countries 

:  Total 

:  Short 

:  Short 

:  Short 

:  Short 

.  Short 

:  Short 

:  tone 

tons  : 

tons 

tons 

:  tons 

:  tons 

Average  : 

1942  -46  : 

8  : 

394  : 

1,822 

28  : 

975  : 

3,227 

1937-^6  ; 

999  ; 

5,826  ; 

2,457 

918  ; 

3,535  ; 

13,735 

Annual 

1937 

3,059  ; 

13,355  : 

5,308 

1,322  ; 

1,121  : 

24.165 

1938     .  : 

4,330  ■ 

20,250 

2,598 

4,695  ' 

3,664  ;  : 

35,537 

1939 

1,850  : 

16,118  : 

^,3.17  ' 

1,433  : 

7,710  ;  ■ 

31,428 

1940  : 

673  : 

6,367  : 

2,9:22 

1,201  : 

13,873  : 

25,036 

1941  : 

35  : 

201  : 

321  : 

393  : 

4,111  : 

5,061 

1942  : 

22  : 

113  : 

493 

l40  : 

2,725  : 

3,493 

1943  : 

20  : 

17  ; 

266  : 

0  : 

1,3^1  : 

1,644 

1944  : 

0  : 

0  • 

31  : 

p  : 

119  : 

150 

19U5 

p  : 

0  : 

4,519 

p  : 

6  ■  : 

4,525 

1946  : 

0  : 

1,842  : 

3,803  : 

0  : 

685  : 

6,330 

191+7  : 

6  : 

1,884  : 

2,020 

0  : 

1,715  ; 

5,625 

Compiled  from  official  records  of  the  Bureau  of  the  Census,    a/  Calendar  year. 
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UNITED  STATES:     Inporto  of  edihlo  olive  oil  hy  specified  .countries 

'1937  to  date 


Year  a/ 

packages  of  le 

than  40  pound  J  J 

France 
:    Short  tens 

;  Italy 

Spain 

:  Other 
: countries 

:  -Total 

Average 
1952^6 
1937-46 
Annual 

:    Short  tono 

:    Short  tons 

:  Short  tons 

:  Short  tons 

:  84 

:  263 
:  4,068 

:  133 
:  257 

.19 

:  121 

:  415 

:  ^,530 

1937 

1933  . 

1939 

1940 

1941  : 

1942  : 
1943 

1944 
194.9 

1946  : 

1947  : 

;  .      „.  256 
:            .  260 
:  222 

98  : 

6  ! 

:  8,520 
:  14,223 
:  11,535 

4,947  : 
143  : 

74  : 

c 

0  : 

1,236  • 
1,319  : 

\           .  581 
584 

:              44l  : 
292  : 
9  : 

VI  \ 

595.  : 
72  : 
.  170  : 

I  66 
1        ■  281 
360 
316  . 
91  : 
35  : 
.38  : 

b/  ; 

23  : 
236  : 

:  9,423 
:  15,343 
:  12,558 
5,653 
243 
109 
44 

w 

595 
1,331 
1,731 

France 


Average 
1942^fe 
193^-46 
Annual 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 

1945 
1946 
1947 

Compiled  from~officIaT~r^cordi 

a/  Calendar  year. 

t/  toss  than  one -half  ton. 


Short 
tons 

8 

915 

2,803 
4,070 
1-,  628 
575 
35 
■  22 
20 


Italy 

Short 
tons 
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1,758 

M35 
6,027 

^,583 
1,420 
58 
39 
11 


606 
_565 
"oFThc 


Spain 


1,689 
2,200 

4,727 
2,014 
3,876 
2,630- 
312 
493 
266 
31 
3,924 
3,731 
,1,850 

Bureau  of 


Algeria  & 
Tunisia 
Short 
tons  . 

28 
918 

1,322 

4,695  : 

1A33 
1,201 

393 
l4o 


the  Gens' u 


Other 
Countries 
'  Short™~ 
tons  . 

956- 
3,414' 

1,055 
3,383 
7,350 

13,557 
4,020 
2,690 
1,303 
119- 
6- 
662- 
1,479 


Total 

l3hort~ 

tons 

2,312 
9,205 

14,742 
20,189 
18,870 
19,383 
4,818 
3,384 
1,600 
150 
3,930 

4,999 
3,894 
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TOBACCO 

U.  S.  TOBACCO  EXPORTS 
DECLINE  IN  19^7  1/ 

United  States  exports  of  unmanufactured  tobacco  in  19^7  totaled  about 
507  million  pounds  (declared  weight)  with  a  declared  valuation  of  271  mil- 
lion dollars.  Last  year's  exports  were  2k  percent  below  the  near-record  ex- 
ports (663  million  pounds)  in  I9k6.  In  19*+5,  exports  of  unmanufactured 
tobacco  from  the  United  States  were  U73  million  pounds,  valued  at  239  nil- 
lion dollars.  During  the  five  years  1935-39,  exports  averaged  U-21  million 
pounds  annually,  with  an  average  value  of  128  million  dollars. 

Flue- cured  leaf  accounted  for  kOO  million  pounds  or  79  percent  of  total 
19^7  exports  of  unmanufactured  tobacco.    Despite  a  sharp  curtailment  in  pur- 
chases, the  United  Kingdom,  which  took  193  million  pounds,  was  the  principal 
market  for  United  States  flue-cured  last  year.    Only  about  48  percent  of  to- 
tal flue- cured  exports  was  destined  to  Britain  in  I9U7,  however,  compared 
with  66  percent  of  the  I9I+6  total.    Other  principal  markets  for  flue-cured 
last  year  were  the  Netherlands,  with  hi  million  pounds,  China  28  million, 
and  Australia  2k  million.    Ireland  took  15  million,  Belgium  lb,  and  India  11 
million  pounds  of  flue-cured  last  year.    Significant  quantities  were  shipped 
to  Sweden,  Italy,  Denmark  and  New  Zealand. 

Bur ley  exports  in  I9U7  were  the  largest  on  record,  amounting  to  k3  mil- 
lion pounds,  compared  with  35  million  in  I9U6,  and  with  the  prewar  (1935-39) 
annual  average  of  about  11  million.    Italy  was  the  nost  important  purchaser 
of  Bur ley  leaf  last  year,  taking  12  million  pounds.    Exports  to  Franco  and 
the  Netherlands  amounted  to  7.3  million  and  6.1  million  pounds,  respectively. 
Considerable  quantities  were  exported  to  Portugal,  Sweden,  Belgium,  Argentina, 
the  United  Kingdom,  and  Mexico. 

Exports  of  Kentucky -Tennessee  fire -cured  totaled  21  million  pounds  in 
1947  -  a  reduction  of  32  percent  from  the  31  nillion  exported  in  19^6.  In 
19^7,  the  Netherlands  was  the  most  important  market.    About  8  million  pounds 
of  v^ginia  fire- cured  were  exported  last  year,  mostly  to  European  countries. 

Exports  of  Maryland  totaled  6.3  nillion  pounds  -  chiefly  destined  to 
Switzerland  and  the  Netherlands.    One -Sucker  exports  went  principally  to 
France  and  the  Netherlands.    Total  exports  of  this  type  amounted  to  2  million 
pounds. 

Green  River  exports  amounted  to  1.5  million  pounds  in  I9I+7.    The  most 
Important  markets  were  the  United  Kingdom  and  the  Netherlands.    Black  Fat 
shipments,  as  usual,  were  destined  chiefly  to  British  and  French  West  Africa. 

Cigar  leaf  exports  amounted  to  6.1  million  pounds.    The  Netherlands  and 
^ennark  were  the  most  important  markets  for  cigar  loaf.    Perique  was  shipped 
almost  exclusively  to  the  United  Kingdom.    Exports  of  stems,  trimmings  and 
scrap  totaled  Ik  nillion  pounds,  of  which  China  took  11.6  million. 

^ltSainRelation^S  °PtlCl°  my  be  obtainca  the  Office  of  Foreign  Agri- 
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UNITED  STATES:    Exports  of  unmanufactured  tobacco  (declared 
weights)  19^7  with  comparisons 


Flue -cured 
Bur  ley 

Ke  nt  ucky - Te nne  s  s  ee 

fire -cured 
Virginia  fire -cured 
Maryland 
One -Sucker 
Green  Elver 
Black  fat,  etc.        :'  ' 
Cigar 
Perigue 

Stems,  trimmings,  and 
scrap 

TOTAL 

Declared  value, 
(1,000  dollars)  " 


:  Average 
:  1935-39 

:  1945 

:  i , ooo 
:  pounds 

:    1 , 000 

:    pounds  ; 

\  312,889 
:    •  10,635 

:  377,356-: 
:      11,  618  •: 

43,959 
:  9,049 
:    •  5,390 
:  95o 
:    ■  3,019 

8,867  : 
:       1,269  : 
:          132  : 

:      58  ,  773  : 
:       6,  544-  •: 

:       2,898  •: 
'       3,314-  ■: 
1,  564  : 

3,235  : 
5,208  : 

115  : 

:      19,632  \ 

1,914  : 

:    420,797  : 

472,639  : 

:  127,793": 

239,077  : 

1946  a/ 


1,000 
pounds 

545,705 
35,126 

30,-566 
7,743' 
6,397 
3,731- 
2,517: 
5,654 

4,975 
176 


Compiled  from  records  of  the  Bureau  of  the  C 

CZECHOSLOVAKIA  LEAF 
IMPORTS  DOUBLE  PREWAR 


351,831 


94' 


1,000 
pounds 

kOO,086 
43,010 


21,2'6l 

■  7/635 

■  6,316 
•1,951 
1,531 
4,929 
6,117 

139 


_14X190 
507,165 

270,712 


ens  us  \     a/ 'Preliminary .' 


Czechoslovakia  imported  a  total  of  39.5  million  pounds  of  leaf  tobacco 
during  the  period  January -September  1947.    This  compares  with  11.8  million 
during  the  calendar  year  1946,  and  with  an  average  of  13.7  million  during  the 
0  years  1934-38.    Direct  shipments  from  the  United  States  for  the  first  nine 
months  of  1947  were  2.9  million  pounds.    In  prewar  years,  imports  made  directly 
from  the  United  States  averaged  only  420,000  pounds  annually. 

Bulgaria  and  Turkey  were  the  principal  sources  of  Czech  tobacco  imports 
last  year.     Imports  from  Bulgaria  for  the  nine -month  period  were  13  million 
Cjf  lanfT  f^on  Turkey  nearly  II  million.    About  8  million  pounds  were  obtained 
[he  UnXf  ST  ^-exports  of  foreign  grown  leaf,  including  some  from 

k    ^>      i     f3'  the  Nethe*lai^  aoes  not  grow  tobacco  commercially, 

En*  I  T  y  17 gG  19kl  inP°rt0  int°  Czechoslovakia  may  be  attributed  to  a  de- 
cline m  domestic  production,  and  the  need  for  rebuilding  stocks. 
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CZECHOSLOVAKIA:    Imports  of  leaf  tobacco,  January -September  19^7 
with  comparisons 


Country  of  Shipment 

:    Average  : 
:    193U-38  : 

1946 

January  -  St  p t  e  rab  e  r 
19^7 

:    1,000  : 

1,000 

1,000 

- 

:    pounds  : 

■  pounds 

:  rounds 

h20  ■ 

'      :  1,836 

\  2,886 

1  772 

2  75U 
>        *-  >  1 

7  673 

2,600 

2,637 

:  13,122 

:  1,936 

:  10,909 

I', 

:  b/ 

i     :  328 

..:  c/.3,230 

;d/.  2,282 

;        J+ ,  878 

..:  13,667 

: 11, 823 

:  39^68 

a/  Includes  Netherlands  Indies,  '  b/  If  any,  included  with  others.    J7  Chiefly 
South  America  and  the  Philippines,    d/  Principally  Soviet  Union  and  United 
Kingdom. 


AUSTRALIA  RESTRICTS  TOBACCO      .   •  •    .   .  >  ... 
PURCHASES  IN  UNITED  STATES 

Early  in  September  19^-7,  the  Australian  Government  ordered  a  sharp  curtail- 
ment in  imports  from  dollar  areas.    Among  the  reductions,  import  licenses  for 
United  States  leaf  tobacco  were  cut  20  percent,  compared  with  purchases  during 
the  fiscal  year  July  19^6  -  June  19^7.     (imports  of  U.  S,  leaf  in  that  year 
totalled  about  19  million  pounds).    In  December  19^7,  a  further  cut  in  tobacco 
imports  from  dollar  areas  was  ordered.     It  was  announced  that  imports  of 
United  States  leaf  during  the  year  July  19^8  -  June  19^+9  would  be  cut  50  per- 
cent (presumably  from  the  level  of  19^-6-^7.) 

This  reduction  in  the  quantity  of  leaf  permitted  from  dollar  areas  re- 
sulted in  sharply  lowered  manufacture  of  tobacco'  products,  since  the  country 
depends  upon  the  United  States  for  more  than  90  percent  of  its  leaf  tobacco 
supplies.    During  the  last  quarter  of  19^-7,  "the  quota  of  tobacco  products  dis- 
tributed to  retailers  was  about  10  percent  below  average  monthly  sales  during 
the  12  months  ended  September  19^0.    A  further  cut  of  10  percent  was  made  in 
January .  ..  ..  .  •  •  ;  : 

Throughout  19^7,  demand  was  well  ahead  of  supply,  and  with  further  reduc- 
tion in  manufacture  this  year,  the  shortage  of  tobacco-  products  will  be  greater 
than  during,  the  war.    Importations  of  cigarettes  from  the  United  Kingdom  and 
larger  purchases  of  Southern  Rhodes ian  leaf  will  only  partially  fill  the  gap 
between  supply  and  demand . 
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COTTON -PRICE  QUOTATIONS 
ON  FOREIGN  MARKETS 

The  following  table  shows  certain  cotton-price  quotations  on  foreign 
markets,  converted  at  current  rates  of  exchange:  • 

COTTON:    Spot  prices  of  certain  foreign  growths 
 and  qualities  in  specific  markets 


Market  location, 
kind,  and  quality 


Date 
1Q48 


:    Unit  of 
:  weight 

.Unit  of 
:  currency 

: Price  in 
:  foreign 
: currency 

: Equivalent 
:U.S.  cents 
:per  pound 

: Kan tar 

:  99.05  lbs. 

:Tallari 

!  7^.00 

:  61.74 

It  , 

it 

:         (not  quoted) 

•           "  < 

!         (not  quoted) 

II 

: .        (not  quoted) 

.           "  i 

,        ii  , 

:      85 .00 

1  70.92 

.           II  ( 

;          (not  quoted) 

: Candy  : 

:  784  lbs,  ; 

;  Rupee 

:  548.00 

:  •  21.09 

!  618.00 

:  23.78 

m      n  t 

H 

770.00 

:  29.63 

m      H  t 

it  t 

780.00 

:  30.01 

ii 

n        •  t 

920.00  : 

;  35.^0 

:Metric  ton  : 

:  2204.6  lbs.; 

Peso  ; 

2,710.00 

:  36.^0 

:Sp.  quintal  ; 

:  101.4  lbs.  : 

Sol      '.  : 

*  175.00  , 

:  26.55 

ii  4 

205.00  . 

1  31.10 

:Arroba  : 

:  33.07  lbs.  : 

Cruzeiro  : 

130.00  1 

:  21.39 

it 

t      ii  , 

"  a 

.  II 

135.00  : 

22.21 

it  t 

n  , 

169.50  : 

27.89 

:Sp.  quintal  : 

:  101.4  lbs.  : 

Peso  : 

157.00  ; 

31.35 

Alexandria 
A  shmoun  i ,  Go  od . , 
Ashmouni,  F.G.F, 
Giza  7,  Good.. . , 
Giza  7,  F.G.F.., 
Karnak,  Good 
Kamak,  F.G.F. . . 
Bombay 
Jarila,  Fine. . . , 
Broach,  Fine.... 


2-12 
ti 


Sind  American,  Fine  : 

Punjab  "  289 -F,  Fine.: 
Kampala,  East  African  : 

Buenos  Aires  : 
Type  B,  : 

Lima  : 

Tanguis,  Type  5  : 

Pima,  Type  1  : 

Recife  : 

Mata,  Type  -5  : 

Sertao,  Type  5  : 

Sao  Paulo  : 
Sao  Paulo,  Type  5  : 

Torreon  ; 

_  Middling,  15/l6"  : 


2-13 


2-12 
11 


2-13 
11 


*  Nominal. 


argehtine  corn 
prospects  favorable 


(Continued  on  Page  143) 
GRAINS ,  GRAIN  PRODUCTS  AND  FEEDS 


Prospects  are  promising  for  the  Argentine  corn  harvest,  beginning  in 
March,  with  the  outturn  expected  to  be  somewhat  larger  than  last  year's  crop 
officially  estimated  at  229  million  bushels.    Unofficial  forecasts  range  as 
high  as  275  million  bushels.  '  If  the  crop  outturn  is  that  large  the  export- 
able surplus  during  the  year  beginning  April  1  is  expected  to  be  at  least  150 
million  bushels.    Exports  during  the  current  season,  April-December,  have 
amounted  to  about  80  million  bushels . 
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The  outlook  for  the  crop  was  improved  considerably  following  heavy  general 
rains  in  early  January.    Dainage  from  the  heavy  locust  infestation  has  been 
slight  and  less  than  was  earlier  feared. 

Wo  official  estimate  of  the  acreage  planted  for  this  year's  crop  is 
available,  but  the  area  is  believed  to  be  about  the  sane  as  the  3.9  million 
acres  reported  planted  last  year.    Dry  conditions  at  planting  time  are  re- 
ported to  have  caused  some  curtailment  of  planting.    The  threat  of  damage 
from  locusts  may  also  have  been  a  factor  in  holding  acreage  to  that  level. 
Otherwise  some  of  the  land  taken  out  of  small-grain  was ' expected  to  be  planted 
to  corn..  _  '  * 

FATS  AND- OILS 

PARAGUAYAN  VEGETABLE  -  OIL  ■ :  \   

PRODUCTION  REPORTED  DOWN  :  •  ■   «  • 


Vegetable  oil  production  in  Paraguay  for  the  19^7-^8  season-  1-s  expected 
to  be  less  than  in  recent  years.    Principal  factors  responsible  include  the 
interruption  of  planting  and  general  disruption  caused  by  La;st  year's  civil 
war;  extensive  plant  damage  by  grasshoppers ■•  in  the  past  three  or  four  months; 
a  shortage  of  agricultural  labor,  partially  due  to  concentration  on  -cotton 
and  food  crops;  and  lower  prices  or  greater  foreign  competition  for -some  of 
the  oils  produced  in  Paraguay. 

Vegetable  oil  from  the  coco  palm  (not  the  coconut  palm)  is  expected  to 
approach  2,800  short  tons',,  approximately  the  same  as  the  19^7  output.  The 
coco  palm  is  the  largest  source  of  vegetable  oil'  in  Paraguay,  oil  being     ''  ' 
pressed  from  both  the  kernel  and  the  pulp.    Millions  of  trees  grow  wild 
throughout  Central  Paraguay,  but  the  'size  of  the  harvest 'depends  on  weather 
conditions,  damage  by  pests  or  disease,  and  the  farmers'  interest  in  gather- 
ing the  nuts.    The  world  shortage  of  fats  and  oils  and  the  consequent  high 
price  offered  for  the  nuts  this'  year  'account  for  the  comparatively  large  pro- 
duction.   Harvesting  of  the  nuts  began  late  in  January, 

The  cotton  crop  is  expected  to  yield  about  20,000  tons  of  'seed  (2,000  tons 
of  oil).     This  crop  was  among  those  damaged  most  severely  by  grasshoppers, 
losses  ranging  from  10  to  50  percent-.'  ■■'  It;  is  hoped,  however,  that  late  plant- 
ing and  re-planting  will  result  in  a  crop  75  percent  of  normal.    Despite  the 
increased  acreage,  the  yield  per  acre  will  be  lower.     Harvesting  will  commence 
in  late  February  or  March  and  continue  several  months. 

Peanut  acreage  for  the  first  crop  (harvested  in  early  February)  is.  esti- 
mated at  21,000  acres.     This  is  smaller  than  usual  though  recent  accurate,  . 
figures  are  not  available.    Increased  cotton  acreage,  grasshopper  damage,  and 
late  plantings  are  responsible  for  the  decrease.    Production  is  forecast  at 
only  550  tons,  from  which  slightly  over  100  tons  of  oil  will  be  pressed.  The 
second  crop  (planted  in  December  and  January  for  harvest  in  April)  will  prob- 
ably be  larger  due  to  the  currently  high  price  of  270  guaranies  per  metric  ton 
($79.00  per  short  ton)  paid  at  the  mills  for  unshelled  peanuts.    A  total  of 
3,900  tons  (77  tons  of  oil)  is  estimated  for  both  crops. 

Of  the  2,000,000  tung  trees  planted  on  7,1+00  acres  about  210,000  are  ex- 
pected to  produce  approximately  k,k00  tons  of  nuts  (550  tons  of  oil)  this  year. 


February  23-,  1948 


Foreign  Crop3  and  Markets 


140 


Declining  prices,  however,  may  cause  the  growers  to  devote  their  efforts  to 
other  crops;  prices  may  not  even  be  high  enough  to  justify  collecting  t,he  fruit. 
Harvesting  period  extends  from  April  to  June. 

Production  of  sunf lower-seed  oil  is  still  in  the  experimental  stage  in 
Paraguay.    Plantings  of  sunflower  seed  are  placed  at  285  acres  from  which  165 
tons  of  eecd  could  be  marketed.    However,'  low  prices,  slight  interest  dis- 
played by  processors,  and  competition  from  relatively  more  efficient  producers 
in  Argentina  are  factors  tending  to  retard  sunflower-seed  production  in  Paraguay, 
This  crop  is  harvested  in  February  and  March.  : 

For  the  most  part,  castor-beans  grow  wild-  in  Paraguay.  This  year's  crop 
is  estimated  at  1,100  tons,  which  should-  produce  440  tons  of  oil.  Harvesting 
takes  place  in  March  and  April. 

U.  S.  FATS  AND  OILS  IMPORTS      •  • 
APPROXIMATE  PREWAR  LEVELS 


The  United  States  imports  of.  principal  fats  and  oils  during  1947  totaled 
approximately  1,370  million  pounds  (in  terms  of  oil),  about  50  percent  more 
than  the  1946  imports  but  about . 18. percent  less  than  the  1935-39  average.  Re- 
ceipts of  copra  and  coconut  oil  (interna  of  oil)  approached:  878  million  pounds-, 
representing  a  76  percent  increase  over  the  quantity  imported  a  year  ago  and  ' 
a  37  percent  increase  over  the  prewar  average.    Tung  oil  imports  exceeded  those 
of  1946  by  236  percent  and  were  only  2  million  pounds  loss  -than  in  prewar  years 
Over  63  million  pounds  of  palm  oil  were,  ro.ee  lye  d,  compared  With  only  38,000  a' 
year  ago.    Receipts  are  still  80  percent  less  than  prewar however .  Sizeable 
increases  also  were  reported. in  imports  of  castor-beans  and'  oil  (in  terms  of 
oil),  sesame  seed,  tea  3eed  oil,  and  tucun  kernels.  : 


UNITED  STATES: 


Imports  a/  of  specified  oils  an<3  oilseeds, 
■  19^7,  with  comparisons  :   


Commodity  _                   *  Unit 

Babassu  kernelsTT  . .  7777  l7000~lbs7 

Babassu  oil  :  ".  " 

Castor-beans  .....:  ":  " 

Castor  oil  :  ":  " 

Flaxseed  ■  :  »  fcu" 

Linseed  oil  :  :     3^3  _ 

CoPra  :  Short  tons' 

Coconut  oil  :  1,000  lbs. 

Oiticia  oil                           . :  ":  " 

Olive  oil: 

Edible . . .   .      ■  "•  " 

Inedible                               ♦.  »• 

Pain  oil   V       "     '  »» 

Sesame  seed                             •  "  " 

Tea  seed  oil  :  11  " 

Tucun  kernels  :  "  » 

Tung  oil ....  "  » 


a/ 


Coupilod  from  official  sources. 
y  Imports  for  consumption,    b/    Not  separately  class 
^  Navigation,     c/  Average  of  less  than  5  years,  d/ 


Average 
1935-39 

;  194*6' 

:  '  1947 

"  *7 

:     39>  463- ■  •  ■ 

:    •  22,233 

'     ~  346 

:  2,314.... 

i  -1,747 

132, 924 

:  226,295  

:•  276,807 

'  226 

:      6,450.  ••  • 

:•  •  ■  6.,  595 

18,470 

:  3,394---- 

:  232 

713 

:     94-,405    •  • 

:■  11-7,326 

230,000 

394:,  696-  •  . 

■  -  677 , 660 

348,715 

2, 353-  •  •  ■: 

•  23,559 

7,673  ■: 

'     22,593-  : 

 8-,  471 

62,811  j 

;     12-,  660-  •  : 

11,250 

35,443  : 

103  : 

243 

321,482  •: 

37,850  : 

63,212 

58,425  : 

4,891  : 

9,479 

13,159  : 

88  : 

6,377 

9,810  : 

12,709  : 

16,887 

123,190  : 

36,207  : 

121,564 

ified  in  Foreign  Commerce 
1939  only. 
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NETHERLANDS  INDIES  CO  PEA  EXPORTS 
CONTINUE  BELOW  EXPECTATIONS 

The  Netherlands  Indies  exported  7,358  long  tons  of  copra,  all  to  the 
Netherlands,. during  January  1948,  according  to  preliminary  reports.  This 
is  slightly  below  the  8,000-ton  expectation  hut  considerably  above  the  3,400 
tons  shipped  during  January  1947.    Exports  for  the  past  year  totaled  150,000 
tons  compared  with  the  prewar  average  of  507,000. 

January  production  in  East  Indonesia  amounted  to  12,106  tons  and  in  West 
Borneo  to  2,460,  making  a  total  of  14,566  tons.    Total  output  during  1947 
reached  approximately  168,000  tons,  compared  with 108,000  in  1946  and  the  pre- 
war production  of  about  1.2  million  tons. 

Stocks  at  the  end  of  January  were  placed  at  27,065  tons,  23,817  in  East 
Indonesia,  2,165  in  West  Borneo,  and  1,083  in  Java. 

NETHERLANDS  INDIES:    Copra  exports,  1948  with  comparisons 


Coconut  : 

Total  as 

Year  : 

Copra 

oil  : 

copra 

1935-39 

1946  (May- 

Dec.) 

1947  a/ 

:.  507,385 

!■  52,243 
;  150,227 

14,092 

529,753 

:  53,243 

:  150,227 

Country 


Mexico  

United  States 
Czechoslovakia 
Denmark. .  c . . 
Frarj  ce ,  0 . ,  0 . 
Germany 
Italy 

Netherlands . 
Norway,  . .  „v. 
Sweden.  .<,... 
Swj  tzsr land , 
Lei:  anous0 
Singapore e . . 
Union  of  South 
Others 

To 


al 


Average 
1935-39 


12,6l4 

3,909 
4,896 

72,375 
12.748 

2;-,  ,3.03 
133  Ml 
31,8.10 
6.,  886 

107,285 

_33^227 
507  ,W 


Copra  Difctributi?r.   


1947  a/ 


1,546 

5,000 

7,999 
4,000 


114,157 

3:,  200 
2-.082 

1:,525 

5,249 


■ua-y 
'  1948  a/ 


3,480 


7,358 


T35B" 


Compiled  from  official  sources, 
a/  Subject  to  revision. 
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PEILLIPINE  COPRA  EXPORTS 

EQUAL  LAST  YEAR'S  AVERAGE  .       •    .  -..  -     ;    :  . 

:     -  r  r  •  r  •  . 

Philippine  copra  exports  of  8l,00Q. long  tons  in  January  were  larger  than 
anticipated  and  were  approximately • one-fourth  greater  than  in  January  1947. 
Shipments  are  not  expected  to  continue  at -this. rate  during  the  next  few  months, 
the  dry  season  when  coconuts  do  not  .mature  rapidly.    In  addition  larger  quanti- 
ties of  coconuts  may  be  consumed  in  the  production  of  desiccated  coconut, 

PHILIPPINE  ISLANDS:    Copra  and  coconut  oil  exports ,  1948  with  comparisons 


(Long  tons) 


Year 

:  Copra 

Coconut 
oil 

:  Total 
:  as 
copra 

1935-39....' 

19^0 
1946 

'  290,838  : 
336,526  : 
600,374  : 
966,432  : 

161,7^7 
183,464 
a/  ! 
23,251 

:  556,579 
:  627,739 
;  600,374 
1,005,338 

Ccpra  distribution 


Countrv 


Averare 
1935-59 


,260 


10 


6,025 


United  States  :  206,801 

Canada  : 

Mexico  : 

Panama  C.Z  : 

Colombia  : 

Venezuela.  : 

Austria  : 

Belgium  : 

Czechoslovakia  : 

Denmark  : 

France  :  24,589 

Bi -Zonal  Germany .... :  17,309 

Italy  :  4,079 

Netherlands  :  2S,4l5 

Norway  :  91 

Poland  : 

Sweden  :  4,183 

Switzerland  ; 

United  Kingdom  : 

Yugoslavia  : 

India  : 

Japan  ; 

Palestine  : 

Egypt  ...!!.: 

Fr ,  Morocco.  : 

Un.  of  So.  Africa..!: 
Others .... 

Total. . 299^38 

COCONUT  OIL.  1947  distribution: 


80 

1,047 
1,271 

8^678 


1947  c/ 


585,620 
16,607 
1,500 
1,009 
5,300 
7,862 
6,000 
10,306 
7,676 
44,823 
73,232 
11,220 
26,076 
7,962 

15,719 
21,762 
11,898 

12,379 
24,250 
13,233 
13,200 
16,100 
'  7,510 
3,560 
'6,05*0 
16,5J9 

d/968,?32 


January 


T947" 


1948  c/ 


41,534 
1,680 
1,500 


4,450 

3,950 

2,5Q0 
2,500 
7,5^5 


65,659 
16.524, 


44,667 
2,700 


850 


900 
5,^75 

5,550 

97 
1,500 
1,020 


18,339 


61,098 

190  Italy  4,637, 
23,251  (36,906  in 

b/  Declared  destination,      c/  Preliminary.        d/  Revised. 


w^unuT  uil,  1947  distribution:    United  States  16.524 
Netherlands  1,000,  China  14,  India  443,  Mauritius  443. 
°f  copra), 
a/  Not  available. 


Cuba 
Total 


in  terms 
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During  I9H7  "the  production  of  desiccated  coconut,  reached  approximately 
Ho. i.OOO  tons.     In  terms  of  copra  this  means  a"bout  5O1OCO  tons.  ;  Because  of 
the  strong  demand  for  coconut  especially  in  the  United  States*  the  industry 
has  made  plans  for  an  expanded  output  during  the  current  year.    A  number 
of  .new  factories  have  been  placed  in -operation  and  additional  facilities  are 
being  constructed.     An  -unofficial  forecast  for  desiccated  coconut  is  90*000 
to  100.000  tons,  or  in  terms  of  .copra.  -ll^.OOO  to  125*000  tons.  Increased 
production  will  be  largely  at  the  expense  of  copra»  since  both  commodities  < 
are  produced  from  ripe»  mature  coconuts.    Philippine  exports  of  this  product 
rose  from  3H.000  tons  in  193-5  -to  5.6»00O  tons  in  I9H1.     The  principal  destina- 
tion was  the  United  States. 

Domestic  consumption' ;oY*' copra  in  I9H7  totaled  about  135»000  tons  and 
should  increase  in  I9HS  if  crushing  equipment  now  -under  construction  begins 
operating  within  the  first  six  months.    Local  consumption  of  coconut  oil  was 
approximately  65 .000  tons »: ' somewhat  larger  "than"  "in  prewar  years.     The  increase 
was  probably  due  to  a  shortage  of  other  fats  .and  oils. 


CORRECTION 


The  United  Kingdom' s  exports'  of  soap »  reported  in  Foreign  Crops 
and  Markets  of  February  3*  19H8»  on  page  93»  should  have  been 
8I.338.  45,630  and  Ho."950  ( 1.000  pounds)  for  the  years  1938.  I9H6 
and  I9H7,  respectively,  instead  of  I.626.J57.  912. 596  and  819»002. 


COTTON 

(Continued  from  Page  I38) 


PERU'S  COTTON  ACREAGE 
SAME  AS  LAST  YEAR  " 


The  19H7-H8  cotton  acreage  in  Peru  is.  tentatively  placed-  at-  335»000  to 
3H5.OCO  acres  compared  with  last  year's  estimate:  of  33^*000  acres--  Growing 
conditions  in  the  Tanguis  producing  areas  have  been  favorable-  -so-  far  this 
season  and  yields  may  be'  about  10  percent  higher'-  than  last  year.-  but  in  the 
Piura  Valley,  one  of  the- principal  areas  growing-  the  Pima  variety,  water 
for  irrigation  has  been  insufficient  in  recent  months.  •  ■  ■  -  

The  I9H7-H8  crop  (harvesting  in  volume;  begins  in  May)  is-  expected-  to- 
equal  about  315 '000  bales  of  5OO  pounds  gross,  assuming  a  normal-  yield-  for-  the 
country  as  a  whole.     The:  critical  period  for  disease  and  insect  damage  has 
not  yet  arrived  for  the  current  crop »- however »  and  could  have  an  adverse  ef- 
fect on  yields,  although1  more  insecticides- and  equipment  are  available  this 
year  than  last  year.    The  19H6-H7  crop  was- estimated  at  275 » 000- bales'.'  includ-' 
ing  25LOOO  bales  of  Tanguis  and  23  .000  of  Pima.  ;- ' 

The  lack  of  response  on  the  part  of  growers1  to  the  favorable' cotton  prices 

this  year  is  attributed  to  serious  insect  damage  last  year»   shortage  of  labor. 

and  relatively  higher  prices  for  corn' and  rice.     A  number  of- Pima  growers  are 

interested  in  shifting  to  the  cultivation  of  Egyptian  Karnak  and  a  seed  crop  r 

was  planted  this  year..    Market  reports  indicate  that,  mills  using  long-staple 

cotton  show  increasingrpref erence  for  Egyptian  varieties  because  of  greater 

strength  of  fiber  than  that  in  Pima.     Premiums  for  Pima  have  declined  sharply 

in  recent  years*     •  •**     • ::'/  -,        _  " '  "'    •  • 

J  (Continued  on  Page  1H7) 
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ECONOMIC  DEVELOPMENTS 


BOLIVIA  RAISES  GRAIN  PRICES 
AND  MIXES  GRAIN  FOR  MILLING 

A  recent  Bolivian  decree  which  raises  tho  nininun  basic  prices  paid  to 
farmers  at  nills  for  three  grades  each  of  wheat,  rye,  and  barley,  and  two  grades 
of  unwashed  quinua,  states  that  while  prices  nay  be  modified  as  wheat  prices 
fluctuate  on  the  world  market,  in  no  case  will  future  prices  be  lower  than  those 
now  established. 

This  decree  also  provides  that  Bolivian  nills  must  incorporate  up  to  a 
maximum  of  20  percent  of  barley  and  up  to  10  percent  of  quinua  in  the  wheat  flour 
produced  for  the  bakeries,  previous  figures  being  10-20  percent  of  barley  and  up 
to  5  percent  of  quinua.    The  Ministry  of  National  Economy  is  to  fix    the  effective 
percentage  of  this  flour  mixture  periodically,  according  to  the  availability  of  the 
grains  used. 

Mills  aro  required  to  buy  the  entire  donestic  production  of  wheat  and  rye 
fron  the  farners,  as  well  as  barley  and  quinua  to  the  extent  indicated  in  the 
decree,  so  long  as  the  crop  of  these  grains  permits. 

The  reasons  cited  for  this  action  are  the  high  and  increasing  prices  of 
imported  grains  and  the  consequent  necessity  of  increasing  domestic  production. 

ARGENTINA  AND  BOLIVIA  EXCHANGE  RATIFICATIONS 
OF  NEW  COMMERCIAL  AND  FINANCIAL  AGREEMENT 

Ratifications  of  the  Argentine-Bolivian  Commercial  and  Financial  Agreement 
have  been  exchanged  by  the  Presidents  of  the  two  countries  involved.  The 
Agreement  provides  for: 

1.    The  establishment  of  a  limited  Customs  Union.    The  products  and  mer- 
chandise originating  in  either  country,  when  imported  into  the  other  for  con-  ■ 
sumption  or  manufacture,  are  to  be  free  from  customs  import  duties,  and  receive 
the  came  treatment  as  domestic  products  with  respect  to  internal  taxation. 
However,  except  where  special  obligations  exist,  the  importation  of  products 
from  one  country  into  the  territory  of  the  other  may  take  place  only  when  a  de- 
clared exportable  surplus  exists  in  the  country  of  origin,  and  only  to  the  extent 
required  to  cover  consumption  and  industrial  requirements  of  the  importing 
country.    Furthermore,  within  ISO  days  each  country  is  to  compile  a  list  of 
competitive  products  originating  in  the  other  country,  which  will  be  excluded  ■ 
iron  this  customs  exemption  because  of  their  competitive  nature. 

Each  country  agrees  to  give  preferential  opportunity  to  the  other  to  im- 
port its  declared  exportable  surplus  on  the  basis  of  equal  prices  quality,  and 
conditions  to  those  which  apply  to  transactions  with  third  countries.  Exception 
is  made  of  tin,  for  which  a  special  agreement  is  made  in  the  annexed  Connor cial 
protocol. 
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2.  A  50-nlllion  peso  revolving  credit,  established  by  Argentina  through 
the  Argentine  Trade  Promotion  Institute,  and  available  for  a  tern  of  five  years 
from  the  effective  date  of  this  agreement,  to  be  used  solely  to  cover  any 
balance  unfavorable  to  Bolivia  which  may  result  from  the  exchange  of  products 
between  the  two  countries. 

3.  A  Mixed  Argentine -Bolivian  Company  for  the  economic  development  of 
Bolivia,  to  be  financed  by  Argentina's  investment,  through  the  Argentina  Trade 
Promotion  Institute,  of  100  million  Argentine  pesos,  and  Bolivia's  initial 
investment  of  US  $1  million.     The  purpose  of  this  company  is  to  cooperate  in 
creating  new  economic  and  industrial  activities  and  developing  existing  ones-, 
in  order  to  increase  exports  to  Argentina  of  such  Bolivian  products  as  tin, 
antimony,  lead,  copner,  iron,  petroleum,  coal,  rubber,  coca,  timber,  chestnuts, 
and  other  natural  products,  after  Bolivia's  own  requirement  have  been  supplied. 
Full  reimbursements  of  Argentina's  investments  in  Bolivian  enterprises  is 
guaranteed  by  the  Bolivian  Government,  with  interest  at  h  percent. 

k.    Argentina  agrees  to  promote  the  investment  of  Argentine  private  capital 
in  Bolivia,  while  Bolivia  agrees  to  provide  the  necessary  currency  for  transmit- 
ting to  Argentina  the  profits,  dividends,  or  interest  accruing  on  Argentine 
official  or  private  capital,  and  eventually  the  capital  itself,  according  to 
Bolivian  law. 

5.  The  Argentine  Trade  Promotion  Institute,  through  the  Central  Bank  of 
the  Argentine  Republic,  will  take  up  to  a  maximum  amount  of  600  million  Argen- 
tine pesos,  nominal  value,  of  an  external  loan  which  Bolivia  will  issue  in 
Buenos  Aires.    The  proceeds  of  this  loan  are  to  be  used  for  a  program  of  public 
works,  including  railways,  highways,  irrigation  systems,  and  other  developments 
in  Bolivia,  with  a  view  to  expansion  of  Argentine  -Bolivian  economic  exchange  and 
promotion  of  land,  water,  and  air  communication  between  the  two  countries. 

6.  The  Argentine  Government  will  supply  the  Government  of  Bolivia  with 
vehicles,  railway  cars,  and  engines  to  transport  all  products  and  merchandise 
that  Bolivia  may  buy  in  Argentina.    For  a  period  of  50  years,  each  Republic  grants 
the  other  free  transit  for  imports  and  exports  shipped  from  or  destined  to  third 
countries.    The  same  provision  applies  to  merchandise  returned  to  country  of 
origin.    Each  country  grants  the  other  authority  and  facilities  for  the'  establish- 
ment of  special  zones  and  free  warehouses  in  the  river  ports  and  border  customs 

of  the  other,  after  complying  with  legal  formalities. 

Both  countries  pledge  themselves  to  promote  commercial  air  lines  between 
the  two  countries,  providing : the  .necessary  facilities  and  promising  to  make  an 
agreement  for  this  purpose  in  the  near  future. 

7.  Each  country  reserves  the  right  to  insure  in  domestic  companies  the 
merchandise  imported  or  exported  from  one  country  to  the  other,  whenever  such 
merchandise  is  being  transported  for  the  account  of  its  nationals.    So  far  as 
legally  possible,  the  countries  agree  that  reinsurance  which  must  be  obtained 
abroad  shall  be  secured  in  the-  other  country. 

8..   The  two  countries  pledge "  themselves  to  encourage  the  free  exchange  of 
cultural  material,  as  well  as  the  exchange  of  professors,  students,  technicians, 
artists,  and  skilled  workmen. 
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9.    With  tho  exception  of  arrangement 3  for  which  a  specific  period  of 
time  is  stated  in  the  text,  the  agreement  .ic  to  remain  in  effect  for  a 
period  of '5  years,  and  is  renewable  from  year  to  year  by  tacit  agreement. 
After  the  first  5  years  it  may  be  denounced  by  either  party  on  6  months' 
notice.  ....... 

In  the  attached  Protocol,  Argentina  pledges  itself  to  sell  and  Bolivia 
to  buy  each  year,  I9U7-I95I  inclusive,  the  following  minimum  quantities  of 
the  products  indicated  below,  after  Argentine  consumption  requirements  are 
supplied.  • 


Product 


..  .  Minimum  annual  quantity  ■;  *  ' 
pledged  for  purchases  and'  sale 


Wheat  or  its  equivalent  in  .flour  .: 

Wheat' flour  or  its  equivalent  in  wheat .... ; 

Lard. . . .  ..... .... ,  , ; 

Sugar  .........: 

Oats  

Edible  oil..  !...!!!!.!: 

Butter.   ......: 

Tallow.  . . . .  '...   .i'.'J,. 

Washed  wool  .■ ......  * ........ : 

Raw  cotton. . .  >  .  •  ;...;...« i  , . . . : 

Woolen  yarn. ...».......;.,......,,  ; 

Quebracho  extract   „  . ... 

Caustic  soda  i  

Rice  

Frozen  meats  and  fowls : 

Beef  7  

Pork  and  mutton  1  

Poultry  .,  . ....  • 

Live  animals:  '  "• 

Cattle..  

pigs  

Horses . .  , ** 


194-7  and  19W 
Shor  '•  t  jns 
~'~  66,138 
16,535 
.3.,  307 
3,307 
551 

';  551 

551' 
2,205 
•  882 
2,205. 

110 

;  551 

v  220 
11,023 

551 

i  331 

220 

55,115 
4,1+09 

3,307  ■ 


'1959-1951 

Short  torn 

'56,21-7 
Ik, 05k 
2,811-  • 
2,811'  • 

468 
•  '" 

'551 
1,874 
705 
•  1,874 
"110 

'55i'v 
'  '•  110  " 
7,7l6: 

551 
331 
220 

41,336. 
3>748 
3,307  •  • 


Bolivia  pledges  itself  to  sell 'and  Argentina  to  buy,. either  through  the 
Argentine  .rode  Promotion  Institute  or  through  importers  -established  in-:-*he  .  • 
Argentine  Republic,  the  specified  minimum  quantities  of  the  following  Bolivian 
produce,  after  the  domestic  requirement B.  of- .Bolivia /are'  duly  supplied:    Le  d 
3,8oo  short  tons;  asbestos,  331;  coca,. 551;  skins' 'of -wild'  animals ,  331;  timber 
(quality    and.  type  to  be  agreed,  upon) ,  .3,307;  and  quinine  sulphate,  2'tons. 

,*Ylnf  Xit°  yCarS  ^7-1951,  Bolivia  pledges'  itself  to  sell,  and 

TjTft?    nr  ^l'        ^he+me?Sufe  of  ««>  otter's  need,  the  following  maximum 
qu.ntiti,uo  of  the  products  listed:    Antimony,  1,764  short  tons;  calcium 
arsenate,  276;  wolfram,  1,102;  sulphur , "2,205;  and'-arsenious  acid,  276  tons  - 
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In  addition  to  promoting  an  increased  production  of  crude  rubber  the  Mixed 
Argentine -Bolivian  Organization  for  Economic  Production  will  finance  the  immediate 
installation  of  a  rubber  factory  to  manufacture  rubber  articles  to  satisfy 
Bolivian  requirements ,  after  which  the  surplus  manufactured  articles  and  no n- pro- 
cessed material  are  to  be  exported  to  Argentina,     Delivery  of  the  products  speci- 
fied in  the  above  lists  is  to  be  made  in  quarterly  quotas,  quantities  and 'prices 
to  be  agreed  upon  between  Argentina  and  Bolivian  authorities  at  least  30  days 
before  the  beginning  of  each- period.     If  either  country  is  able  to  find  other 
sources  of  equally  good  supply  at  lower  prices  than  offered  by  theotht-r,  it  shall 
first  notify  the  other  of  this  fact,  and  if  the  other  country  fails  to  meet  the 
competition,  the  buying  country  will  be  free  to  obtain  the  good3  elsewhere,  and 
flic  celling  country  nay  diopocc  of  this  quota  to  some  other  client. 

Chapter  II  of  the  Protocol  states  that  Argentina  agrees  to  buy  and  Bolivia 
to  sell  8,8l8  short  tons  of  pure  tin  concentrates  annually  during  the  years 
1947-1951  inclusive,  on  the  terms  established  in  contracts  signed  by  Bolivia 
with  other  purchasing  countries,  and  on  the  same  basis  with  respect  to  quality, 
prices,  and  other  conditions .    During  I9V7  the  price  will  be  US  $0.76  per 
British  pound  of  pure  tin  contained  in  the  concentrates,  delivered  f.a.s.  Pacific 
port.    The  U.S.  dollars  paid  for  this  tin  are  to  be  used  by  Bolivia  to  cover  the 
balance  of  its  immediate  obligations  in  the  Argentine  Republic. 

During  this  same  5-year  period,  Argentina  pledges  Itself  to  buy  up  to  an 
additional  amount  of  13,228  short  tons  annually  of  pure  tin  concentrates,  not 
affected  by  contracts  in  force  or  pending, negotiations .    The  same  general  con- 
ditions will  apply  to. this  additional  quantity  as  to  the  first  8,818  tons.  By 
exchange  of  notes  on  August  23,  1947,  Argentina  agrees  that  either  the  Argentine 
Institute  for  the  Promotion  of  Trade  or  the  Mixed  Capital  Institute  for  Securities 
Investments  shall  take  a  50  million  peso  loan  to  be  floated  in  Buenos  Aires  for 
financing  a  Bolivian  program  of  sanitary  works.    In  order  to  repay  this  money, 
Bolivia  is  to  issue  a. new  loan  to  be  amortized  in  25  years, 

.  COTTON   

(Continued  from  Page   143  )  

Registrations  with  the  Camara  Algodonera  for  sale  of  1947  cotton  reached 
276,000  bales  by  November  30  and  additional  sales- were  made  in  December,  indi- 
cating that  the  production  estimate  of  275,000  bales  for  1946-47  may  be  too  low. 
These  registrations  now  cover  all  sales- of  •  Peruvian- cotton  for.  export  as  a  re- 
sult of  a  decree  issued  by  the  Government  on  December  11,  1947.    This  decree  re- 
quires that  all  cotton  sold  for  export  must  have  a  certificate  of  registration 
issued  by  the  Camara  showing  the  producer,  buyer,  destination,  variety,  type, 
quantity,  origin  and  value. 

Exports  of  224,000  bales  during  January -November  19^7  were  less  than  half 
of  the  495,000  bales  exported  during  a  similar  period  in  1946,  but  stocks  were 
low  at  the  beginning  of  the  year  and  the  total  for  1947  was  nearly  equal  to  the 
1946J4-7  crop.    The  principal  destinations  in  1947  were,  in  order  of  importance, 
the  United  Kingdom,  Colombia,  Chile,  Switzerland,  United  States,  Belgium,  the 
Netherlands  and  Italy. 

Port  stocks  on  January  23,  1948,  were  reported  at. 65,000  bales  which  is 
10,000  bales  lees  than  that  reported  a  year  ago.    The  seasonal  low  point  usually 
occurs  early  in  May. 


